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MASS AND FOUNDATION CLUSTER FUNERAL PLAN RANGE

STANDARD PLAN

PRODUCT FEATURES AND BENEFITS

PREMIUM AND COVER INCREASES

Premiums increase on 1 July every year. The policyholder
can choose not to increase the premium in any year. In this
case, the policyholder must let us know in writing before
1 July of that year. If the increased premium is paid, the
cover will also increase.

PREMIUMS BACK

After every 36 premiums we receive (a premium cycle), we
review the premiums and will pay a portion of the first 12
premiums in that premium cycle back to the policyholder.
The value of the premiums back is equal to two times the last
premium in that premium cycle. To qualify for premiums
back the policy has to be active, the policyholder has to be
alive and premiums must still be paid. On average, 5% is
included in your total premium to pay for this feature.

COVER PAYMENT

For non-accidental death: cover will be paid if the
insured person dies after the end of the waiting
period. A waiting period is the six-month period
starting on the application date, or date on which
the person was added as an insured person under
the plan. It may be reduced if this plan was taken
out to replace a previous policy that was designed
to cover funeral expenses and that was cancelled
within the twe months before the application date
of this plan. We will not reduce the waiting period if
the previous policy was cancelled but cover under
it had not ended when an insured person dies.

If the policyholder applied for more cover under
this plan than they had under the previous policy,
we will not reduce the waiting period on the
increased portion of cover.
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For suicide: cover will be paid if the insured person
commits suicide after the first six months from the
application date or date on which the insured person
was added to the plan.

For accidental death: cover will be paid if the insured
person dies in an accident after the application date.

MONEY BACK GUARANTEE
If an insured person dies due to:
causes other than an accident within the waiting
period, or
suicide within six months from the application date
or date on which the person was added as an insured
person under the plan,
we will pay an amount equal to all the premiums that we
have already received for the portion of cover that we will
not pay because of a waiting period.

TERMINAL ILLNESS BENEFIT

Receive half of the amount of cover if an insured person
is diagnosed with a terminal illness and has less than 12
months to live, and the rest when he/she dies. This benefit
is only available if the plan has been active for more than
10 years.

PREMIUM HOLIDAY BENEFIT

A premium holiday benefit allows the policyholder to miss
up to six premiums over the lifetime of the plan, while the
cover remains active. The policyholder may pay some or all
of the missed premiums to make use of the same number of
premium holidays again in the future.

RESTART BENEFIT

Allows the policyholder to continue their plan from where
they left off. If the plan stopped because the policyholder
stopped paying premiums, they can restart it within six
months, but they will have to pay in all the premiums
missed before it can be restarted. However, in the first
three months after the plan was stopped for the first time,
the policyholder can restart without paying back missed
premiums by simply paying premiums again. We will not
pay any claims after the plan has stopped and before
it is restarted. If the plan has not been restarted after six
months, it can no longer be restarted. The plan will stop and
there will be no cover.

DO GREAT THINGS EVERY DAY
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INDIVIDUAL (policyholder) STANDARD PLAN

LUMP SUM COVER AMOUNT
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SINGLE ADULT FAMILY (policyholder and children) GROCERY AND
EDUCATION BENEFITS:
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PARENTS (eligible parents - up to 4 parents)

AGE BAND | Grocery/Education benefit premium
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Old Mutual Life Assurance Company (SA) Limited is a licensed F5P and Life Insurer,



